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Feedback from Canadians

“We are shifting allocations from China to
Japan and India. Indians are much more
aggressive. As a result, we tend to pay
more attention to India”

Japan”

“We are trying to increase
allocation to Japan and
considering to open an office in

T —X

“Japanese FIEA is
too complex. The
room for legal
interpretation is
too much. We end
up paying too
much legal fees in
conducting
business in Japan”
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“It is hard to allocate to Japan.
Our minim size of the ticket is 50

million USD for private asset

classes and we want to stay as a
minority investor. It cannot find
companies sizable enough for us”

Your Pension. Our Promise.
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“We are already co-investing
with GPIF. We need to
enhance our partnership with
Japanese asset owners”

“We are concerned about
Japanese corporate
governance and gender
diversity.”
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“US is politically too
unpredictable and China is
economically shaky. In this
sense, Japan is our most stable
partner both from supply chain
and investment chain
perspectives”

“‘Japanese climate
transition related
technologies are
interesting, but they may
be too early to be
materialized/ monetized”

T

limited in English”

“Japanese limited partnership related law and
tax codes are too complex and peculiar. We
don’t know how to stay away from the PE tax.
Also Japanese LPS related information is




Number and Market Capitalization Distributions of TSE
Listed Companies

B Midcap (>S2b) [ Smallcap (>300m) [l Microcap (<$300m)

B Large-cap (> $10b)

100% 3.06%
7.30%

21.85%
75%

64.97%

50%

67.79%
25% 20.32%

11.05%
3.65%
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TSE Growth 250 Index over the last 10 years

As of 8 April 2025

Nikkei Stock Average
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*As successful companies tend to move up to the Prime Market (i.e., removed from the TSE Growth 250 index), this index

may have a 'Reverse Survivorship Bias’
HE:https://finance.matsui.co.jp/stock/.MTHR/index
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Heated discussions on small IPOs on social media
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